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Demand,margin gains
todriveAshokLeyland
Ram PRaSad Sahu
Mumbai, 27May

The country’s second-largest
medium and heavy commercial
vehicle (M&HCV) company,
Ashok Leyland, posted a healthy
operational performance in the
March quarter (Q4FY25). Higher
volumesandamarginal improve-
ment in average selling prices
helpeddrive gains on the top line.
The company expects growth

in some of the key segments
within the commercial vehicle
market in FY26.
This, coupledwith an increase

in the non-CV share of revenue
and itsnet cashposition,will help
the company maintain a steady
revenue trajectory while explor-
ing newgrowth opportunities.
While the company has out-

performed the Nifty Auto index
over thepast sixmonths, its recent
returns (one-month and three-
month) have been lower than the
peer index.
However, the robust perform-

ance in the March quarter, pros-
pects across segments,
profitability targets and new
growth avenues are expected to
support the stock going forward.
Ledby5percentgrowth invol-

umes and a marginal uptick in
selling prices, the company
posted a 5.7 per cent year-on-year
(Y-o-Y) salesgrowth in thequarter.
On a sequential basis, volumes
were up 27 per cent.
Its non-CV business, which

now accounts for half its rev-
enues, also performed strongly.
Spare parts sales rose 15 per cent
year-on-year, while engine vol-
umeswere higher by 9 per cent.
The growth trajectory in the

M&HCV segment will be a key
trigger for the stock.
Similar to Tata Motors, Ashok

Leylandhas indicatedsingle-digit
growth for M&HCV in FY26.
Nomura Research expects 5 per
cent M&HCV growth in FY26 and

FY27, backed by improved
government capital expenditure,
lower interest rates and lower fuel
prices.
Kapil Singh and Siddhartha

Bera of the brokerage say there is
potential for a pick-up in replace-
ment demand, which will drive
stronger volume growth.
For other businesses (spare

parts, defence and power sol-
utions), Kotak Research expects
growth to be in healthy double-
digitY-o-Yover themediumterm.
This will drive overall revenue

growth and aid profitability, as

these businesses are margin
accretive in nature.
The company is focusing on

improving export vehicle sales
(margin accretive) and expects
high single-digit volume growth
overFY2025–27, saysRishiVoraof
the brokerage.
For the second consecutive

quarter, operating profit margins
beat estimates and hit an all-time
high of 15 per cent.
Thiswas90basispointshigher

year-on-year and improved 230
basis points sequentially.
On a sequential basis, raw

material to sales was down 90
basispoints,whileotherexpenses
and staff cost to sales were also
down40basis points and90basis
points, respectively.
The companybelieves there is

scope for additional margin
expansion through an improving
mix/vehicle premiumisation,
operating leverage, sustained
cost-reduction measures and
higher non-vehicle revenues.
“Margins should keep rising

gradually as M&HCV players
follow pricing discipline,” says
Nomura Research, while raising
its target price to ~275 from ~250
earlier.
EmkayResearchhasupgraded

its earnings estimates for FY26
and FY27 by 6 per cent each to
account for the improving
demand outlook and strong
margin performance.
“Growth come-back in

M&HCVs, following the two-year
flattish industry volume growth,
is likely to act as a catalyst for
Ashok Leyland,” say analysts led
byChirag Jain of the brokerage.
They raised the target price by

6 per cent to ~280.
While HDFC Securities has

maintained a ‘buy’ rating on the
stock, what needs to be tracked,
according to the brokerage, are
concerns stemming from the
higher pledging by the promoter
group recently.

SanjeevSinha

WithCovid-19cases inIndia
crossingthe1,000-mark,policy-
holdersmustassesswhether
theirhealth insurancepolicies
offeradequatecoverageandpos-
sess thefeaturesrequiredtodeal
withthis threat.

Gapsuncovered
Thelimitationsofmanyretail
healthpolicieswereexposed
duringtheearlierwaves. “These
includedsub-limitsonroom
rent,andexclusionofnon-pay-
able itemslikePPE(personal
protectiveequipment)kits,” says
BhaskarNerurkar,head–health
administrationteam,Bajaj
AllianzGeneral Insurance.
Therigiddefinitionofhospital-
isationwasanother impediment.
“Domiciliary treatmentwasnot
commonlycoveredat thetime,”
saysSiddharthSinghal,headof
health insurance,Policybazaar.

Issuminsuredadequate?
Thepandemicunderlinedthe

importanceofadequatecover-
age. “Opt foraminimumcoverof
~10–15 lakh,especially inurban
andmetroareas.Fora familyof
three,afloatercoverof~20–25
lakhisadvisable,” saysNerurkar.

Must-havefeatures
Domiciliaryorhometreatment
iscritical. Itallowspatientswith
mildsymptomstoreceivecareat
homewhenhospitalisationis
notpossibleornecessary. “The
insuredcanclaimexpensessuch
asnursingcharges,medicines,
diagnostics,andequipment
usedathome,providedthetreat-
ment isunder theadviceofa
medicalpractitioner,” says
Nerurkar.
Tele-consultationisanother

indispensable feature. “Itpro-
videssafeandconvenientaccess
tomedicaladvicewithoutvisit-
inghospitals,” saysSinghal.
Therestorationofsum

insuredfeature isalsoessential
so that the insuredor their family
memberscanreceive treatment
withinthepolicyyearevenafter

thesuminsuredhasgot
exhausted.
Aroomrentwaiver rider is

alsouseful.ManyCovid-19cases
requiredICUadmissionor isola-
tionrooms,whosecostexceeded
thestandardroomrent limits.
Without this rider,claimsare
subject toproportionatededuc-
tion.“Inmostcases,policieswith
ahighersuminsuredor those
withadditionalpremium
optionsdonot imposea limiton
roomrent,”saysNiharikaSingh,
executivedirectorofmarketing,
IFFCOTokioGeneral Insurance.
Coverageforconsumables

likePPEkits,gloves,masksand
sanitisers isamust-have. Its
absencepushedcostssignifi-
cantlyduringearlierwaves.
“Evenwheresuchcoverage is
available, theextentandlistof
consumables includedcandiffer
across insurers,” saysDinesh
Mosamkar, seniorvicepresident
ofconsumerunderwriting,
TATAAIGGeneral Insurance.

Thepolicyshouldalsooffer
OPDbenefits fordoctorconsul-
tations,diagnostics,medicines,
andfollow-ups. It shouldalso
comewithastronghospital
network.

Enhanceprotectionwith
supertop-up
Asuper top-upplancansupple-
ment thebasepolicy. “Incaseof
prolongedtreatment,highICU
costs,ormultiplehospitalisa-
tions,asseenduringprevious
Covid-19waves, thesuminsured
inthebasepolicycanquicklyget
exhausted.Asuper top-upcan
kick inoncemedicalexpenses in
ayearexceedapredefined
deductible limit,” saysNerurkar.

Exclusionstowatchoutfor
Olderpolicies typicallyhave
moreexclusions. “Common
exclusionsmay includeOPD
expenses, treatments received in
certainestablishments,home
care treatments, ” saysMosam-
kar.Oneshouldalsobecogni-
santofwaitingperiods. “There is
usuallyawaitingperiodbefore
coveragebegins—typically 30
days fromthestartdateof the
policy.Waitingperiodsalsoexist
forpre-existingconditions,
whichcanvary fromonepolicy
toanother,” saysSingh.Sherec-
ommendsbuyingearlyand
maintainingcontinuouscover-
ageso thatwaitingperiodsare
crossed.
Mosamkarwarnsthatsome

policiesmayexcludeexperimen-
talorunprovenmedicinesor
therapies fromcoverage.He
urgespolicyholders toexamine
documentsclosely foradd-ons
thatmayberequiredtocover
exclusions.

Swipe, earn, repeat. That’s the
templatemanyofus followwith
our credit cards, drivenby the
thrill of earningpoints onevery
transaction, be it a coffee run,
anonlineorder, or aweekend
getaway.Buthere’s the catch:
not all points createdare equal.
While flashy ads project

earning “5X reward points” on

spends, what they often leave
out is themost important
detail:What are those points
actually worthwhen you
redeem them?
“Ahigh rate of earning

points doesn’t necessarilymean
better returns if thosepoints
have low redemptionvalue,”
saysAdhil Shetty, chief execu-

tive officer ofBankBazaar.com.

It’snot abouthowmany,
butwhat they’reworth
Credit card rewards are only as
valuable as their conversion
rate. Shetty explainswith an
example: a card offering 5
points per ~100might seem
superior. But if each point is

worth only ~0.10, the return is
just ~0.50 per ~100.Mean-
while, another card offering 2
points per ~100, but with each
point worth ~0.50, yields ~1 in
benefits, double the value.
“It’s crucial to evaluate both

howmany points you earn and
what they’re actually worth
when redeemed,” he adds.

Credit card rewardsmirage: High earning rates, low real returns
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Ensurepolicyhas
adequate sum insured
and recharge feature

Covid readiness of health PoliCy

your
money

Readfull reporthere:mybs.in/2en5oIQ Compiled by Amit KumAr

Preparatory
measures
Be aware of networkn
hospitals in your area
Avoid blacklisted hospitals;n
cashless claims will not be
accepted there
Keep contact details ofn
third-party administrator
(TPA) handy
Understand pre-authorisationn
and claim procedures
in advance
Have essential documentsn
available like insurance card,
ID proof, policy copy, and
medical reports available

(~ crore) FY26E FY27E
Revenues 42,215 45,688
% change Y-o-Y 8.9 8.2
Operating profit 5,285 5,817
% change Y-o-Y 7.2 10.1
Margin (%) 12.5 12.7
Net profit 3,404 3,801
% change Y-o-Y 7.6 11.6
P/E (x) 20.7 18.5
E: Estimates
Source: Bloomberg
Compiled by BS Research Bureau

Steady growth

Hinduja group firm to focus on exports, non-CV business

NOTICE OF 30TH ANNUAL GENERAL MEETING
AND E-VOTING INFORMATION

NOTICE is hereby given that the thirtieth Annual GeneralMeeting (“AGM”) of the Companywill be held on Thursday, June 19, 2025,
at 3.00 p.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means (“OAVM”) to transact the business, as set out in
the Notice of the AGM. The Company has sent the Notice of the AGM along with the Integrated Annual Report for Financial Year
(FY) 2024-25 on Tuesday, May 27, 2025 by electronic mode to those Members whose e-mail IDs are registered with the Company or
National Securities Depository Limited (“NSDL”)/Central Depository Services (India) Limited (“CDSL”), collectively (“Depositories”) in
accordance with the Ministry of Corporate Affairs (“MCA”) General Circular No. 09/2024 dated September 19, 2024 read with the
circulars issued earlier in this regard and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 3, 2024.
Further, in accordance with Regulation 36(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”), a letter providing a web-link and QR code for accessing the Integrated Annual Report is being sent to
those Members who have not registered their e-mail IDs.
In compliance with Section 108 of the Act, read with Rule 20 of the Companies (Management and Administration) Rules, 2014,
as amended from time to time, Regulation 44 of the SEBI Listing Regulations and the Secretarial Standard on General Meetings
(SS-2) issued by the Institute of Company Secretaries of India, the Members are provided with the facility to cast their votes on
all resolutions set forth in the Notice of the AGM using electronic voting system (e-voting) provided by NSDL. The voting rights
of Members shall be in proportion to the equity shares held by them in the paid-up equity share capital of the Company as on
Thursday, June 12, 2025 (”cut-off date”).
The Company is providing remote e-voting facility (“remote e-voting”) to all its Members to cast their votes on all resolutions
which is set out in the Notice of the AGM. Members have the option to cast their vote on any of the resolutions using the remote
e-voting facility or e-voting during the AGM. Detailed procedure for remote e-voting/e-voting during the AGM is provided
in the Notice of the AGM. The remote e-voting period commences on Sunday, June 15, 2025 from 9.00 a.m. (IST) and ends on
Wednesday, June 18, 2025 till 5.00 p.m.(IST). The remote e-voting module shall be disabled by NSDL thereafter. The Members who
have cast their votes by remote e-voting on the resolutions prior to the AGM may attend/participate in the AGM through VC/OAVM
but shall not be entitled to cast their votes on such resolutions again.
Any person holding shares in physical form and non-individual shareholders, who acquires shares of the Company and becomes a
Member of the Company after sending of the Notice and holding shares as of the cut-off date, may obtain the User ID and Password
for casting his/her vote and attending the AGM, by sending a request at evoting@nsdl.com. However, if he/she is already registered
with NSDL for remote e-voting then he/she can use his/her existing User ID and Password for casting the vote.
Individual Shareholders holding securities in dematerialized mode and who acquires shares of the Company and becomes aMember
of the Company after sending of the Notice and holding shares as of the cut-off date may follow steps mentioned in Notice of
the AGM.
The Board of Directors have appointed P N Parikh (Membership No. FCS 327) and failing him, Jigyasa Ved (Membership No. FCS 6488)
of Parikh & Associates, Practising Company Secretaries as the Scrutinizer to scrutinize the e-voting process in a fair and transparent
manner.
For details relating to e-voting, please refer to the Notice of the AGM. If you have any queries relating to e-voting,
please refer the FAQs for Shareholders and e-voting user manual for Shareholders available at the download section of
https://www.evoting.nsdl.com or call on +91 22 48867000 or send the request to Pallavi Mhatre, Senior Manager, NSDL at
evoting@nsdl.com and for queries related to joining the AGM through VC/OAVM please call on +91 22 48867000 or also contact
Amit Vishal, Deputy Vice President – NSDL at evoting@nsdl.com or Sanjeev Yadav, Assistant Manager-NSDL at sanjeevy@nsdl.com.
Helpdesk for individual shareholders holding securities in demat mode for any issues related to login through Depositories i.e. NSDL
and CDSL:

Login type Helpdesk details
Securities held with NSDL Members facing any issue in login can contact NSDL helpdesk by sending a request at evoting@nsdl.

com or call at +91 22 48867000
Securities held with CDSL Please contact CDSL helpdesk by sending a request at helpdesk.evoting@cdslindia.com or contact at

toll free no. 1800 21 09911
The Notice and Integrated Annual Report for FY 2024-25 and other relevant details are available on the following websites
(a) Company -www.tcs.com (b) BSE Limited -www.bseindia.com (c) National Stock Exchange of India Limited -www.nseindia.com
and (d) NSDL - https://www.evoting.nsdl.com

For TATA CONSULTANCY SERVICES LIMITED
Sd/-

Yashaswin Sheth
Company Secretary

ACS 15388
Place : Mumbai
Date : May 27, 2025

Registered Office:
9th Floor, Nirmal Building, Nariman Point, Mumbai 400 021, India
Tel: +91 22 6778 9595
Email: investor.relations@tcs.com Website: www.tcs.com
Corporate Identity Number (CIN): L22210MH1995PLC084781

ROBUST HOTELS LIMITED
CIN-L55101TN2007PLC062085

Registered office: 365, Anna Salai, Teynampet, Chennai – 600018
Tel: +91 44 6100 1256 | Email: info_rhl@sarafhotels.com

Website: www.robusthotels.in

[Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015]

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER
AND FINANCIAL YEAR ENDED 31ST MARCH 2025

Rs. in Lakhs

Sl.
No. Particulars

Three months
ended

31.03.2025

Three months
ended

31.03.2024

Year
ended

31.03.2025

1 Total Income 4,909.99 4,032.41 15,621.37

2 Net Profit/ (Loss) for the period (before Tax, Exceptional and/ or Extraordinary items) 1,395.32 711.93 2,208.70

3 Net Profit/ (Loss) for the period after tax (after Exceptional and/ or Extraordinary items) 1,028.01 205.72 1,645.90

4 Total Comprehensive Income for the period [Comprising Profit/ (Loss) for the period
(after tax) and Other Comprehensive Income (after tax)] 1,032.20 205.27 1,648.98

Notes: The above is an extract of the detailed format of Audited Financial Results for the quarter and financial year ended 31st March 2025 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Results are available
on the websites of the Stock Exchange(s) www.bseindia.com, www.nseindia.com and the Company’s website www.robusthotels.in .The same can be
accessed by scanning the QR code given below.

For ROBUST HOTELS LIMITED
Sd/-

ARUN KUMAR SARAF
Place : Chennai Director
Date : 27.05.2025 DIN: 00339772
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இ5 ெதாட2பாக எIt 
சjகவைலதள0U- எடKபாZ 
பழuசாv ெவEF/G3ள பU8- 
JHF4Kபதாவ5:–  “நா/ைடேய 
உnISய அMணா ப-கைலIகழக 
பாPய- வழIS-, TUம<றD இ<) 
W2KபE053ள5.  இeத வழIS- 
அMணா U.;.க. ெதாட2e5 
ேபாரா/டD நட0U, மாண8F< 
_ரலாக மIக3 ம<ற0U- ஒP05 
வeத ெதாட2 ;<ெனGKXகE< 
ஊடாக, த<uடD வழgகKப/ட 
_(றKப0U7ைக ம()D 

ஆவணgக3 அZKபைடF- 
TUம<றD வழgSh3ள W2KX 
வரேவ(க0தIக5.  
இ4KbyD, மIக3 ம<ற0U- 
இeத வழI_ _H05, tடாP< 
மாட- அர] \5 ̀ லlD ;ISயமான 
ேக38கrI_ இ<yD 8ைட 
SைடIக8-ைல.  
* இeத வழIS- ;தP- 
ைக5 ெசQயKப/ட ஞானேசகர< 
உடனZயாக 8Gதைல 
ெசQயKப/ட5 ஏ<? 8Gதைல 
ம()D \MGD ைக5I_ இைடF- 
எ<ன நடeத5?  
* ஞானேசகர< |/G 
பGIைகயைறF- அம2e5 b7யாs 
சாKbGD அள8(_ ெந4Iகமாக 
இ4eத tடாP< அர+< அைம?ச2 
ம()D ெச<ைன 5ைண ேமய2 இeத 
வழIS- 8சா7IகKபடாத5 ஏ<?  
* +றKX XலனாQl _}8- 
பsயா(Hய 5ைண ேபா~t 
�KbரM/ ராகேவeUரா ர8 
ரா�னாமா ெசQத5 ஏ<? உய2 
அUகா7க3 அ}0தD எ<) வeத 

ெசQUகrI_ எ<ன 8ளIகD?  
இைவ எ-லாவ(ைறhD 8ட vக 
vக ;ISயமான, இeத வழIS< 
jலI ேக38யான #யா2_அeத_சா2 
? எ<ற ேக38, இ<yD அKபZேய 
இ4ISற5!  
வழI_ 8சாரைணF< 
;த(க/டD ;Zவத(_3ேளேய, 
ஞானேசகர< த8ர இeத வழIS- 
யா4D _(றவாE இ-ைல எ<) 
எத(காக tடாP< அர+< 
காவ-5ைற அவசர அவசரமாக bரt 
\/ ெகாGIக ேவMGD?  
யாைரI காKபா(ற இeத ேவகD? 
பாU TUயா- தKb058டலாD 
எ<) எMsனா-, அeத எMணD 
ஒ4ேபா5D ஈேடறா5! காலD 
மா)D! கா/+க3 மா)D! 8ைர8- 
அ.U.;.க. ஆ/+ அைமhD. 
அeத சா2 "யாராக இ4eதாnD", 
JMேட(ற/டKபGவா2! சா2-
ஐI காI_D சா2-கைளhD உட< 
ஏ(H, அவ2கrD நா/GI_ 
அைடயாளD கா/டKபGவ2” எனI 
_HKb/G3ளா2.  

ஓ.!.எ#., அ&ணாமைல வரேவ12

யா" அ%த சா": ப)* எ,ேக?
ஞானேசகர2 வழ56* 

).8.க.95; எட=பா> ேக@A

U4வனeதXரD, ேம 28–
ேகரளD மா`லD ேகா�IேகாG, 
இGISF- ெதாட4D கனமைழயா- 
இ<) ப3E, க-8 ̀ )வனgகrI_ 
8G;ைற 8டKப/G3ள5.  
ெத<ேம(_ ப4வமைழ 
;<J/Zேய ெதாடgS உ3ளதா- 
ேகரளா8- மைழ ெகா/Z வ4Sற5. 
மா`ல0U< ெப4Dபாலான 
மாவ/டgகE- பல0த மைழ 
ெபQ5 வ4வதா- மIகE< இய-X 
வாkIைக ;டgS உ3ள5. 
பல0த கா()ட< ெபQத 
மைழயா- தMடவாள0U- மரgக3 
ச7e5, ெரF- ேபாI_வர05 
பாUIகKப/G3ள5. பல ெரF-க3 
தாமதமாக இயIகKப/டன. இதனா- 
பயsக3 கGD அவUI_3ளாSன2. 
வயநாG மாவ/ட0U< தாkவான 
ப_UகE- ஏராளமான |GகrI_3 
ெவ3ளD X_e53ள5. ெவ3ள0U- 
+ISh3ள மIக3 பட_க3 jலD 
\/கKப/G, `வாரண ;காDகE- 
தgக ைவIகKப/G3ளன2. 
எ2ணா_ளD மாவ/டD, 
ேகாதமgகலD ப_UF- ேவளாM 

பF2க3 T7- jkSh3ளன.  
க-லா2 மைலK ப_UF- சாைலF- 
பாைறக3 ச7வா- ேபாI_வர05 
பாUIகKப/G3ள5. ப-ேவ) 
ப_UகE- மMச7l ஏ(ப/G3ள5.
ேகா�IேகாG, வயநாG 
மாவ/டgகrI_ இ<) 'ெர/ 
அல2/' 8GIகKப/G உ3ள5. 
ப0தனDU/டா, ேகா/டயD, 
எ2ணா_ளD, இGIS, U4?�2, 
பாலIகாG, மலKXரD, கM�2 
ம()D காச2ேகாG ஆSய 9 
மாவ/டgகrI_ ஆர�] 
எ?ச7Iைக 8GIகKப/G3ள5. 3 
மாவ/டgகrI_ ம�ச3 எ?ச7Iைக 
8GIகKப/G3ள5. ேகரளா ம()D 
ல/ச0W8- அG0த 4 நா/கrI_ 
ெதாட2e5 மைழ ெபQhD. மsI_ 
50 S.\ ேவக0U- கா() |]D எ<) 
இeUய வாuைல ஆQl ைமயD 
எ?ச7053ள5. 
;<ென?ச7Iைகயாக வயநாG, 
ேகா�IேகாG ம()D இGIS 
ஆSய இடgகE- உ3ள ப3E, 
க-�7கrI_ 8G;ைற 
அH8IகKப/G3ள5.  

ேகரளா%& அ)*த 
4 நா-க./0 கனமைழ ெதாட89

தMZIகKப/டதாேலேய அைன05D 
;Ze5 8/டதாக அ20தம-ல. 
இeத வழIS- ஞானேசகர< ம/GD 
தா< _(ற�சா/டKப/டா2. 
அதனா- தா< அவ2 ம/GD 
த M Z I க K ப / Z 4 I S ற ா 2 . 
அMணா ப-கைலIகழக 
மாண8 ம/Gம-லாம- 
ேமnD பல மாண8க3 ஞான 
ேசகரனா- வ<ெகாGைமI_ 
உ3ளாIகKப/G3ளன2.
ஞானேசகரu< _(றgகE- 
ேமnD பல4I_ ெதாட2X 
இ4Kபதாக ெதாட2e5 எ}KபKப/G 
வ4D _(ற?சா/Gக3 இeத வழIS< 
8சாரைண அUகா7களா- க40U- 
ெகா3ளKபட8-ைல. எனேவ, 
ஞானேசகர< தMZIகKப/டதா- 
ம/Gேம ;}ைமயான TU 
Sைட05 8ட8-ைல. அMணா 
ப-கைலIகழக மாண8 உ3E/ட 
பல ெபMகைள பாPய- 
வ<ெகாGைமI_ உ3ளாISய 
ஞானேசகரyI_ ஆதரவாகlD, 
5ைணயாகlD இ4eதவ2க3 யா2? 
எ<பைதI கMடHe5 அவ2கrI_D 
கGைமயான தMடைன வழgகKபட 
ேவMGD. ஞானேசகரyI_ 
வாkநா3 ;}வ5D +ைற தMடைன 
வழgகKபGவைத அர] உ)U 
ெசQய ேவMGD. பாUIகKப/ட 
மாண8I_D இழK�G உ3E/ட 
உத8கைள அர] வழgக ேவMGD 
எ<) வPh)05Sேற<.

ெச;ைன<& ெகாேரானா:   
ஒ8வ@ பB  

ெச<ைன, ேம 28–   
ெச<ைன மைறமைல நக7- ெகாேரானா 
ெதா(றா- பாUIகKப/G +S?ைச 
ெப() வeத ேமாக< (வய5 60) எ<பவ2 
உF7ழeதா2.  
ெகாேரானா ெதா() ச\பகாலமாக 
தாQலாe5, +gகK�2, மேல+யா 
ஆSய நாGகE- \MGD அUக7Iக 
5வgSh3ள5. நD நா/ZnD கடeத 
+ல நா/களாக அUக705 வ4Sற5. 
மஹாரா�Zரா, _ஜரா0, தvழகD, ேகரளா, 
க2நாடகா உ3E/ட மா`லgகE- பாUKX 
அUகD உ3ள5. கடeத 2 நா/கrI_ 
;< ;DைபF- ஒ4வ4;் ம()D 
ெபgக�48- ஒ4வ4D ெகாேரானாlI_ 
பPயானதாக JறKப/ட5.  
ச\பகாலமாக அUக705 வ4D 
ெதா() _H05 மIக3 அ?சமைடய 
ேதைவF-ைல என, ெத78053ள ம0Uய 
]காதார அைம?சகD, ெபா5 இடgகE- 
பா5காKபாகlD, எ?ச7Iைக உண2lடyD 
இ4I_DபZ அHl)0Uh3ள5. நD 
நா/Z- எ<.b. 1.8.1., ம()D எ-.எK. 
7., ஆSய இ4 XUய ெகாேரானா வைகக3 
பர8 வ4வ5 கMடHயKப/G3ள5. நாG 
;}5D ெகாேரானா ெதா() அUக705 
வ4D �ழP-, பாUKX எMsIைக 
ஆFர0ைத தாMZ உ3ள5. ேகரளா, 
மஹாரா�Zரா மா`லgகE- பாUKX 
அUகD உ3ள5.   
இe`ைலF- இ<) ெச<ைன மைறமைல 
நக7- ெகாேரானா ெதா(றா- பாUIகKப/G 
இ.எt.ஐ., ம405வமைனF- +S?ைச 
ெப() வeத ேமாக< (வய5 60) எ<பவ2, 
ேம- +S?ைசIகாக ரா¡¢ காeU அர] 
ம405வமைனI_ ெகாMG ெச-nD 
வ�F- உF7ழeதா2. இவ4I_ ப-ேவ) 
இைண ேநாQக3 இ4eததாக JறKபGSற5.
கடeத ஒ4 வார0U- ம/GD, தvழக0U- 
60I_D ேம(ப/ேடா4I_ ெகாேரானா 
ெதா() உ)U ெசQயKப/G3ளதாக 
JறKபGSற5.  
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 U4வாa2 மாவ/ட0ைத? 
ேச2eத £லா+7ய2 ேபரா+7ய2 
இராசேகாபல<, ;ரெசாP 
ெச-வ0U< வ_KX0 ேதாழ2, 
U.;.க.8- இைணe5 
பsயா(Hயவ2 ஆவா2. அவ2 
ஆMGேதா)D ஆkவா2க3 ஆQl 
ைமயI J/டgகைள +றKபாக 
நட05S<ற பாgSைன க4ணா`U 
பாரா/Zh3ளா2. க4ணா`UFu 
ஆ/+0Uற ஆrைமக3, இலISய 
ஆrைமக3 ;தPயவ(ைற 
_H05 இe£P- £லா+7ய2 
ெவEKபG0UF4ISறா2. 
க4ணா`Uைய ெதாMடா- 
ெதா/டவ2க3 உMG; அவைரI 
கைலயா- ெதா/டவ2க3 
உMG; ஆனா-, கைலஞ4ைடய 
ேபனாைவ0 ெதா/G, அவர5 
ெந�ைச0 ெதா/டவ2 £லா+7ய2. 
"கைலஞ4ைடய எ}05Iக3 
எனI_K bராணவாhவாSK 
ேபானதா-, அவ(ைறK பUl 
பM¥D ஒPKபUl க48யாேன<" 
எ<Sறா2 £லா+7ய2. 
இe£P-, கைலஞ2 தD வாkநாE- 
ேநரD காலD இ-லாம- எ}UI 
ெகாMZ4eதா2; அதனா-தா< 
அவ4ைடய எ}05Iக3 ேநரD 
காலD இ<H வாkS<றன எ<)D, 

பMZத ஜவக2லா- ேந4, இராப2/ 
Kராt/Zyைடய க8ைதைய எ}U 
தD ேமைஜ \5 ைவ0U4eதா2. 
ஆனா-, S¦பா8< அUப2 
ெபட- காt/ேரா 20.01.2006 
அ<) கைலஞ2 எ}UI ெகாG0த 
க8ைதைய tபாu� ெமா�F- 
ெமா� ெபய2050 தD ேமைஜF< 
\5 ைவ0U4eதா2 எ<) 
_HKb/G3ளா2. 
மைல +கர0U- 
உய2e5 `(_D எ}05Iக3
உலக05I க8ஞ2கE< 
எ}05IகேளாG க4ணா`UF< 
எ}05Iகைள ஒKb/டா-, 
ம(றவ2கrைடய எ}05Iக3 
மைலயZவார0U- நடIS<றன. 
ஆனா-, கைலஞ7< எ}05Iக3 
மைலF< +கர0U- உய2e5 
`(S<றன எ<)D, கைலஞ4ைடய 
நாlD ேபனாlD ஒேர உைறF- 
SடI_D இரMG வா3க3. கைலஞ2 
தD;ைடய எ}05KபsையK 

X5?ேச7FP4e5 ெவEவeத 
ப0U7ைகF- ெதாடgSனா2. 
அeத ;த- க/GைரI_ "அeதK 
ேபனா" எனK ெபய7/Z4eதா2. 
அதனா- இeத £nI_ "கைலஞ7< 
ேபனா" என0 தைலKbடKப/டதாக 
£லா+7ய2 ெத78053ளா2. 
தvழக அர+ய- ம/Gம<H, 
இeUய அர+யைலேய உ?+ ;த- 
பாதD வைர அளeத5, கைலஞ4ைடய 
ேபனா எ<) ;0தvழHஞ2 
கைலஞ7< எ}05K பsைய 
இe£- ேபா(HK XகkSற5. 
இeத `கk?+F-, இe5 சமய 
அற`ைலய0 5ைற அைம?ச2 
b.ேக. ேசக2 பாX, நாடாrம<ற 
உ)Kbன2 எt. ெஜக0ர/சக<, 
ச/டம<ற உ)Kbன2 அ<u¦2 
+வா, இe5 சமய அற`ைலய0 5ைற 
ஆேலாசைனI _} உ)Kbன2 ]S 
+வD, க(பகD X0தகாலய0U< 
ந-லதDb ஆSேயா2 கலe5 
ெகாMடன2. 

ேபரா45ய7 8. இராசேகாபால<  எ=8ய 
"கைலஞ5< ேபனா” AB :

DதலைமFச7 #டாH< ெவJKLடா7
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ப"# அ%வலக): ‘‘எ+,- ஹ#+", 13, பைழய மகாப=>ர) ேராA,

ெபCDEF, ெச-ைன-–600 096. 
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64வN வCடாP"ர ெபாNQRSட) பTU 

க)ெபVW- பDEதாரYகZ- கவன["Tகான அU,\>� � �  ! " # $ % & ' " ( ) * + ! , - . / 0
 வCடாP"ர ெபாNQRSட) RSAவN பTUய அU,\]^ க_A`ள அ%வ^கைள ேமTெகா`ள, க)ெபVக` சSட) 

2013 ெபாCPதQRFய ,"க`, MCA ஆனN அத- fPைதய gTறUQைககZ- ெதாடYijயாக ெவZWட\பSட 19.09.2024 
ேத"WSட ெபாNi gTறUQைக எ_.09/2024 ஆlயவTU-பF க)ெபVW- 64வN வCடாP"ர ெபாNQRSட) (AGM) 1 2 ) 3 4 5 6 7 8 � 9 : ; 7 8 < 8 = , ; > ? " 5 @ � � � < < 6 A ) B  காெணா= காSj (VC)/ ]ற ஆFேயா காSj வrfைறக` (OAVM) 
tல)  நைடெபv) எ-v இத- tல) அU,Qக\பAlறN.8 � C � D E 1 5 � ? F

 க)ெபV/ப"வாளY மTv) பDEமாTv fகவY (RTA)/ெடபாjSடz பDேகTபாளYக` (DPs)/ ஆlேயாzட)    ~-ன�ச^ 
fகவzைய ப"# ெச�N`ள அைன[N உv\]னYக�QE ேமTக_ட MCA மTv) SEBI gTறUQைககZ-பF 
64வN வCடாP"ர ெபாNQRSட அU,\>, �" அUQைகக`, E� அUQைக, த�QைகயாளY  அUQைக மTv) 
இதர ேதைவயான ஆவணDக` அடDlய 2024–2025 �" ஆ_AQகான வCடாP"ர அUQைகW- ~-ன� 
நக^ அ�\ப\பAlறN. வCடாP"ர அUQைகQE fைறயாக ெச^வN உSபட இைணய இைண\ைப வழDE) 
கFத), எDகZட) ப"# ெச�ய\படாத ~-ன�ச^ fகவzக` உ`ள பDEதாரYக�QE அ�\ப\பAlறN. 
இPத ஆவணDக` க)ெபVW- இைணயதள) (www.highenergy.co.in) மTv) +டாQ எQேச�i இைணயதளமான 
BSE Ltd  (www.bseindia.com)^ lைடQE). இC\]�), வCடாP"ர அUQைகW- காlத நக^ உv\]னY(க`) ேகாzQைகW- 
ேபz^ ‘தV\பSட �ழ=-’ அF\பைடW^ lைடQE). G � ' H E ? I B J K 5 L

 காெணா= காSj (VC)/ ]ற ஆFேயா காSj வrfைறக` (OAVM) tல) உv\]னYக` வCடாP"ர ெபாNQRSட["^ 
கலPN ெகா`ளலா), அத- ,வரDக` வCடாP"ர ெபாNQRSட அU,\]^ க)ெபVயா^ வழDக\பA). க)ெபVக` 
சSட), 2013–- ]z# 103–- ¡¢ VC/OAVM tல) கலPNெகா`�) உv\]னYகZ- எ_�Qைக EைறPதபSச 
ேநாQக["Tகாக கணQlட\பA).M � N ; O P 1 Q K ? � R ? 5 S ' $ T & 1 U V Q W 0 ( X / X ) B J K 5 L

 உv\]னYக` தDக` ~-ன�ச^ fகவz மTv) ெமாைப^ எ_ைண  f-ேப ப"# ெச�ய,^ைல/ >N\]Qக,^ைல 
எV^ உடனFயாக அதைன ெச�£மாv அU#v[த\பAlறாYக`:

*  FேமS fைறW^ ைவ["CQE) பDEகZ- ,ஷய["^, அPதPத F]Qக�ட-.
*  காlத fைறW^ பDEக` இCPதா^ ேபா=ேயா எ_�- ,வரDக�ட- பா- காYF- gய சா-றZQக\பSட நகைல 

இைண[N https://investor.cameoindia.com அ^லN எDக` ஆYFஏ ெமசY+ ேக~ேயா காY\பேரS சY©ச+ =~ெடSF-  
investor@cameoindia.com  எ-ற ~-ன�ச^ tல) அ�\ப ேவ_A). 

* சzபாY\>QE\ ]றE க)ெபV/ஆY.F.ஏ, ப"# ெச�ய\பSட ~-ன�ச^ fகவzQE வCடாP"ர ெபாNQRSட அU,\> 
மTv) வாQகZ\பதTகான உ`«ைழ# சா-vகைள அ�\>).

* வCடாP"ர ெபாNQRSட அU,\ைப அ�\]ய ]றE �vவன["^ உv\]னராl, கS-ஆஃ\ ேத"W^ பDEகைள 
ைவ["C\பவY, வCடாP"ர ெபாNQ RSட அU,\]^ வழDக\பSட fைறW^ பயனY ஐF மTv) கட#iெசா^ைல\ 
ெபறலா).= � N ; O Y � " ) B / ' $ T

 வCடாP"ர ெபாNQRSட அU,\]^ EU\]SA`ள அைன[N ®YமானDக` ¯N உv\]னYக` தDக` வாQEகைள 
ப"# ெச�வதTகான ~-ன� வாQE\ப"# (ெதாைல°ர ~-ன� வாQE\ப"#) வச"ைய CDSL க)ெபV வழDElறN.  
RAதலாக, �vவன) ஆ_A\ ெபாNQ RSட["- ேபாN ~-ன� வாQE\ப"# fைற tல) வாQகZQE) வச"ைய 
வழDElறN.

 ெதாைல°ர ~-ன� -வாQகZ\>/வCடாP"ர ெபாNQ RSட["^ ~-ன� -வாQகZ\>Qகான கS-ஆ\ ேத" சVQlழைம, 
14 ஜ²-, 2025 என �YணWQக\பSA`ளN. ெதாைல°ர ~-ன� வாQE\ப"# கால) >த-lழைம, 18 ஜ²- 2025 
அ-v காைல 9.00 ம�QE NவDl ெவ`ZQlழைம, 20 ஜ²-, 2025 அ-v மாைல 5.00 ம�QE �ைறவைடlறN. 
வCடாP"ர ெபாNQRSட["^ பDேகTக மTv) ெதாைல°ர ~-ன� வாQE\ப"# (வCடாP"ர ெபாNQ RSட["TE 
f-)/~-ன� வாQE\ப",Tகான (வCடாP"ர ெபாNQ RSட["-ேபாN) ,zவான ,வரDக` 64வN வCடாP"ர 
ெபாNQRSட அU,\]^ உ`ளN.Z � [ . & ! \ +

 ஒ´ெவா-v) µ.2/– ம"\>`ள சம பDEக�QE 2024–2025–) �" ஆ_AQE F,ெட_S µ.3/– வழDக இயQEனYக` 
E� பzPNைர ெச�N`ளN.  உv\]னYக` அவYகZ- வDl கணQE ,வரDகைள fைறேய அவYகZ- ெடபாjSடz 
பDேகTபாளYக` (DP) (FேமS வF,^ பDEக` ைவ["CPதா^)/ஆYFஏ (காlத வF,^ பDEக` ைவ["CPதா^) 
ஆlேயாzட) ப"# ெச�£மாv அU#v[த\பAlறாYக`. F,ெட_S வCவா�Qகான வz பDEதாரYகZட) ]F[த) 
ெச�ய\பA), வCடாP"ர ெபாNQRSட அU,\]^ உ`ள ,வரDகZ-பF அவYகZ- வz �ைல EU[த ,வரDக`/
,லQE ஆlயவTைற ப"# ெச�£மாv) அU#v[த\பAlறாYக`.

7.  f� உ`ளடQக) மTv) ,வரDக�QE வCடாP"ர ெபாNQRSட  அU,\ைப\ பாYQEமாv உv\]னYக` 
அU#v[த\பAlறாYக`. ஏேத�) சPேதக) இC\]- அN EU[N க)ெபVQE (hebcnn@highenergy.co.in / 
investor@highenergyltd.com) எ�தலா)/~-ன�ச^ அ�\பலா) 5 ] ^ O _ ` E ' + ! a b c d # $ e " f g N & ! + ) ? " ?c B h . ; C 5 D / ' [ fd ! J i & 1 ; 5 O j � C O # V k / X % 6 A e ;E V $ i 8 l � < = � 8 < 8 = ? J & ' 2 & 1 e @ " S _
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